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ALEC’s’Corporate Board
--in recent past or present

• AT&T Services, Inc.
• centerpoint360
• UPS
• Bayer Corporation
• GlaxoSmithKline
• Energy Future Holdings
• Johnson & Johnson
• Coca-Cola Company
• PhRMA
• Kraft Foods, Inc.
• Coca-Cola Co.
• Pfizer Inc.
• Reed Elsevier, Inc.
• DIAGEO
• Peabody Energy
• Intuit, Inc.
• Koch Industries, Inc.
• ExxonMobil
• Verizon
• Reynolds American Inc.
• Wal-Mart Stores, Inc.
• Salt River Project
• Altria Client Services, Inc.
• American Bail Coalition
• State Farm Insurance
For more on these corporations,
search at www.SourceWatch.org.

These standards require the presentation of a schedule of funding progress
that shows whether the funded status of these plans is improving or worsening
over time. This schedule compares a plan’s actuarially calculated total
obligation with the value of assets that have been accumulated to pay
benefits. Two ratios are provided to assess progress toward funding and the
magnitude of a government’s obligation:

1. Funded Ratio
The funded ratio is the actuarial value of assets divided by the actuarial accrued
liability (the total obligation).

2. Covered Ratio
The covered ratio is the unfunded actuarial accrued liability (the difference
between the total obligation and the actuarial value of assets) divided by the total
payroll of employees covered by the plan.

State budget office should strive to make publicly available an online
searchable database that discloses all liabilities in public pension and other
post employment benefit systems in the state.

Adopted by Tax and Fiscal Policy Task Force
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Approved by the American Legislative Exchange Council’s Board of Directors
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