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(B) If the increase in revenue is at least three and one-tenth percent (3.1%), the tax
rate to be used for the taxable year beginning in the immediately following oddnumbered year is the rate after the reduction under this subsection.

--in recent past or present

• AT&T Services, Inc.
• centerpoint360
• UPS
• Bayer Corporation
• GlaxoSmithKline
• Energy Future Holdings
• Johnson & Johnson
• Coca-Cola Company
• PhRMA
• Kraft Foods, Inc.
• Coca-Cola Co.
• Pfizer Inc.
• Reed Elsevier, Inc.
• DIAGEO
• Peabody Energy
• Intuit, Inc.
• Koch Industries, Inc.
• ExxonMobil
• Verizon
• Reynolds American Inc.
• Wal-Mart Stores, Inc.
• Salt River Project
• Altria Client Services, Inc.
• American Bail Coalition
• State Farm Insurance
For more on these corporations,
search at www.SourceWatch.org.

(C) If the two (2) year average percentage increase in revenue is:

(1) At least three and one-tenth percent (3.1%) but less than four and two-tenth
percent (4.2%), the tax rate is the preceding taxable year's rate minus one tenth
percent (0.1%);

(2) At least four and two-tenths percent ( 4.2%) but less than five and three-tenths
percent (5.3%), the tax rate is the preceding taxable year's rate minus two-tenths
percent ( 0.2%); or

(3) At least five and three-tenths (5.3%), the tax rate is the preceding taxable
year's rate minus three- tenths percent (0.3%)

Section 2. {Determining Increase in net adjusted gross income tax
revenue}

(A) Before September 1 of each even-numbered year, the Budget Agency shall
determine whether an increase in net adjusted gross income tax revenue has
occurred using two (2) year average. In making this determination, the following
shall be used:

(1) Returns processed during the three (3) calendar years that immediately precede
the determination year.

(2) Net adjusted gross income tax revenue collected from all taxpayers under this
article on these returns.

(3) Overpayments refunded to taxpayers during these calendar years shall be
subtracted.

(4) The best information available to the Budget Agency at the time the
determination is made.

(B) Beginning in year __ , the Budget Agency shall compute two (2) year average
and determine whether an increase has occurred and, if so, the amount of the two
(2) year average percentage increase in revenue. The Budget Agency shall certify
the results of the computation to the department of state revenue.

Adopted by the Tax and Fiscal Policy Task Force at the Spring Task Force Meeting
on April 23, 2010.
Approved by the ALEC Board of Directors on June 3, 2010.
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This
if
income tax revenue collected by the state increased over the previous two years by an
average of more than 3.1 percent. The size of the income tax rate reductions would
increase in proportion to the amount by which the two-year average surpasses 3.1 percent.
This would squeeze government and cause cuts even in times of budget surplus.
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and now www.ALECexposed.org. For more information contact: editor@prwatch.org or 608-260-9713.

