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• AT&T Services, Inc.
Email this Page
• centerpoint360
• UPS
• Bayer Corporation
• GlaxoSmithKline
• Energy Future Holdings
• Johnson & Johnson
• Coca-Cola Company
• PhRMA
• Kraft Foods, Inc.
• Coca-Cola Co.
• Pfizer Inc.
• Reed Elsevier, Inc.
• DIAGEO
• Peabody Energy
• Intuit, Inc.
• Koch Industries, Inc.
• ExxonMobil
• Verizon
• Reynolds American Inc.
• Wal-Mart Stores, Inc.
• Salt River Project
• Altria Client Services, Inc.
• American Bail Coalition
• State Farm Insurance
For more on these corporations,
search at www.SourceWatch.org.

{Title, enacting clause, etc.}

Section 1. This Act may be cited as the Capital Gains Tax Elimination Act.

Section 2. {Definitions.} For the purposes of this Act, the term "State revenue and
tax code" means that portion of the state code that delineates state policy and
procedures for the collection of taxes and other sources of state income.

Section 3. {Statement of purpose.} The legislature of the state hereby finds that

excessive capital gains taxation causes economic disincentives to investment and harm
to key segments of the economy including banking and real estate. The legislature
further finds that it must do everything in its power to maximize its competitive position
vis-à-vis other states. Given these findings, the legislature hereby repeals all state taxation
on capital gains of corporations and individuals.

Section 4. {Amendment to state revenue and tax code.}

(A) Section [cite appropriate number] of the state revenue and tax Code is amended to
read: "The definition of personal income for purposes of the personal income tax shall not
include any income derived from a capital gain."

(B) Section [cite appropriate number] of the state revenue and tax Code is amended to
read: "The definition of corporate income for purposes of the corporation income tax shall
not include any income derived from a capital gain."

Section 5. The personal and corporate income tax forms shall be amended so the

taxable income of an individual or corporation shall not include any income derived from
capital gains as delineated on their federal income tax form. The definition of personal
and corporate income on the state form shall be changed so as to now subtract the line

item in the federal tax form that lists income from capital gains.

Section 6. {Severability clause.}
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Section 7. {Repealer clause.}

Section 8. {Effective date.}
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About Us and ALEC EXPOSED. The Center for Media and Democracy reports on corporate spin and government
propaganda.! We are located in Madison, Wisconsin, and publish www.PRWatch.org, www.SourceWatch.org,
and now www.ALECexposed.org. For more information contact: editor@prwatch.org or 608-260-9713.

