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=33-/-(.,++:7"-."\`#`7"/%&"S%,2),6&B/-6,+"E&5&,26%",.3"8,.B0,6/B2&25"(0"=)&2-6,"
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"
@?-3&.6&",+5("5%(L5"/%,/"C-56(.5-."+&;-5+,/(25",//&.3-.;"=>@'")&&/-.;5",2&"(00&2&3"02&&"
/-6N&/5"/("&?&./5"+-N&"<,5&<,++";,)&5"](2"2&6&*/-(.5"L-/%"02&&"0((3",.3"32-.N^7"6(B2/&5:"(0"
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I/,/F"V"#WFYZ][^],^m"]\^"L%&/%&2"=>@'"56%(+,25%-*5"?-(+,/&"VV"#WFXY"][^",.3"][)^",.3"3("
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+(<<:-.;",.3"&/%-65"5/,/B/&5F"=5".(/&3",<(?&7"2&-)<B25&)&./5"02()"/%&"=>@'"56%(+,25%-*"
0B.3"3(".(/"6()&"02()"=>@'",5",".(.!*2(0-/";2(B*7"<B/"02()","5&;2&;,/&3",66(B./"L%(5&"
0B.35",2&"2,-5&3"<:"/%&"I/,/&"'%,-2"],"5/,/&"+&;-5+,/(2^",.3"/%&"S2-?,/&"@./&2*2-5&"'%,-2"],"
+(<<:-5/^F"$%&"0B.35",2&"*2-),2-+:"2,-5&3"02()"6(2*(2,/-(.5"/%,/",2&"aS2-?,/&"I&6/(2b"
)&)<&25"(0"=>@'"]+-N&"S%E8=^7"),.:"(0"L%-6%"%,?&"2&;-5/&2&3"+(<<:-5/5"-."C-56(.5-.",.3"
,2&"/%B5"a*2-.6-*,+5FbY"
"
C-5F"I/,/F"V"#[FZ\Y"*2(%-<-/5",.:"*2-.6-*,+"(2"+(<<:-5/"02()";-?-.;"+&;-5+,/(25"(2"+&;-5+,/-?&"
5/,00",.:"+(3;-.;7"/2,.5*(2/,/-(.7"0((37"<&?&2,;&57"(2",.:"(/%&2"/%-.;"(0"?,+B&7",5"L&++",5"
*2(%-<-/-.;",.:"&+&6/-?&"5/,/&"(00-6-,+"02()",66&*/-.;"/%&"5,)&"]#[FZ\Y]#^]<^7"]\^7"][^^F""
"
IB<5&6/-(."]h^"(0"V"#[FZ\Y"*2(?-3&5",."&A6&*/-(."0(2"a/%&"0B2.-5%-.;",.3"2&6&-*/"(0","
2&-)<B25&)&./"(2"*,:)&./"0(2",6/B,+",.3"2&,5(.,<+&"&A*&.5&5",B/%(2-J&3"B.3&2"5F"#WFYZFb"
$%&"C-56(.5-."=//(2.&:"P&.&2,+"%,5"-./&2*2&/&3"a/%&"2&0&2&.6&"/("#WFYZ"c-."V"#[FZ\Y]h^d",5"
&.6()*,55-.;"(.+:"#WFYZ][^],^Fb"]l`"U*F"=/e:"P&.F"\`Y7"\#\"]#WW\^^F"$%&"=//(2.&:"P&.&2,+"
5/,/&3"/%,/"/%-5"-./&2*2&/,/-(."a-5"6(.5-5/&./"L-/%"/%&"+&;-5+,/-?&"%-5/(2:"(0"/%&"5/,/B/&",.3"
6(.5-5/&./"L-/%"/%&"5*-2-/"(2"-./&./-(."(0"/%&"5/,/B/&b",.3"a-5",+5("6(.5-5/&./"L-/%"/%&"L(235"
(0"/%&"5/,/B/&Fb"]_3F^"
"
C-5F"I/,/F"V"#WFYZ][^],^"*2(?-3&5"/%,/"a,"5/,/&"*B<+-6"(00-6-,+"),:"2&6&-?&",.3"2&/,-."
2&-)<B25&)&./"(2"*,:)&./"(0",6/B,+",.3"2&,5(.,<+&"&A*&.5&5"c0(2d"F"F"F"*,2/-6-*,/-(."-.","
)&&/-.;"2&+,/&3"/("c+&;-5+,/-?&"*2(*(5,+5",.3"-55B&5d"-0"/%&"*,:)&./"(2"2&-)<B25&)&./"-5"
*,-3"(2",22,.;&3"<:"/%&"(2;,.-J&2"(0"/%&"&?&./Fb"
"
$%-5"*2(?-5-(."(.+:",**+-&5"-0"/%&"2&-)<B25&)&./"-5"]#^"*,-3"<:"/%&"(2;,.-J&2"(0"/%&"&?&./"(2"
]\^",22,.;&3"<:"/%&"(2;,.-J&2"(0"/%&"&?&./"",.3".&-/%&2"(0"/%&5&"62-/-6,+"&+&)&./5"(0"V"#WFYZ"
][^],^",2&"5,/-50-&3F"=>@'"-.5-5/5"/%,/"-/".&-/%&2"*,:5".(2",22,.;&5"56%(+,25%-*5"n"-.5/&,37"
56%(+,25%-*5",2&"*,-3"<:"6(2*(2,/&"-./&2&5/5",.3",22,.;&3"<:"C-56(.5-.e5"I/,/&"'%,-2F"=5"
.(/&3",<(?&7"),.:"(0"/%&"6(2*(2,/-(.5"(2"/2,3&",55(6-,/-(.5"6(./2-<B/-.;"/("/%&"56%(+,25%-*"
0B.3"&)*+(:"+(<<:-5/5"-."C-56(.5-.",.3",2&"/%B5"a*2-.6-*,+5Fb"]V"#[FZ\]#\^^F"
"
=>@'"n"/%&"(2;,.-J&2"(0"=>@'")&&/-.;5"n"5/,/&3"-.","5-;.&3"0-+-.;"L-/%"/%&"_EI"-."\`#`"/%,/"
-/"3(&5".(/"*,:"0(2"56%(+,25%-*57",.3"/%,/"0B.3-.;"0(2"56%(+,25%-*5"6()&5"02()"&A/&2.,+"
5(B26&5F"]I&&"@A%-<-/"Z^F"$%&"(2;,.-J,/-(.",//&5/&3"-."-/5"_EI"0-+-.;"/%,/"a=>@'"-5"/%&"
2&6-*-&./"(0"0B.35"02()"?,2-(B5"(B/5-3&"(2;,.-J,/-(.5",.3"-.3-?-3B,+5"L%-6%",2&"/("<&"B5&3"
&A6+B5-?&+:"0(2"56%(+,25%-*5"(."<&%,+0"(0"I/,/&">&;-5+,/(25b",.3"/%,/"/%&"0B.35"a,2&".(/"
6(.5-3&2&3"2&?&.B&",.3"&A*&.5&5"(0"=>@'FbZ"$%&")(.&:"6(./2-<B/&3"<:"6(2*(2,/-(.5"/("/%&"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""
Y"C-5F"I/,/F"V"#[FZ\]#\^^F"
Z"=66(23-.;+:7"=>@'"%,5"2&0B5&3"/("3-56+(5&"/("/%&"*B<+-6"/%&",)(B./"2,-5&3"<:"6(2*(2,/&"+(<<:-5/5"(2"/%&"
,)(B./"(0"2&-)<B25&)&./5"3-2&6/&3"/("+&;-5+,/(25"<:"5/,/&"6(!6%,-25F"



! ! ! !

!"Y"!"

=>@'"56%(+,25%-*"0B.3",2&"3&*(5-/&3"-.","a/2B5/b"%&+3"<:"=>@'F"=>@'"+-5/5"/%&",)(B./"%&+3"
-."/%&"56%(+,25%-*"0B.3",/"/%&"&.3"(0"/%&":&,2",5","+-,<-+-/:"%&+3"-."a&562(Lb"]=>@'"\`#`"
4(2)"WW`"S,2/"j7">-.&"\#7",//,6%&3",5"@A%-<-/"Z^F"_."\``W7"=>@'",+5("+-5/&3"a56%(+,25%-*"
0B.35"%&+3",5",;&./b",5","a+-,<-+-/:b"]I&&"@A%-<-/"l^F"_."\``h7"/%&"_EI"4(2)"WW`"-.6+B3&3"/%&"
QB&5/-(."a9-3"/%&"(2;,.-J,/-(."),N&";2,./5"0(2"56%(+,25%-*5pb"],"QB&5/-(.".(/"-.6+B3&3"-."
5B<5&QB&./"4(2)"WW`5^m"=>@'",.5L&2&3"a.(Fb"]I&&"@A%-<-/"W^F"
"
=>@'",+5("3&6+,2&3"/("/%&"_EI"/%,/"-/"3(&5".(/"a,22,.;&b"/%&"56%(+,25%-*57",.3"/%,/"6(./2(+"(0"
/%&"0B.35"-5"+&0/"/("/%&"I/,/&"'%,-2F"=66(23-.;"/("=>@'e5"<:+,L57"/%&"3B/-&5"(0"/%&"I/,/&"'%,-2"
-.6+B3&"aL(2N-.;"L-/%"/%&"S2-?,/&"@./&2*2-5&"'%,-2),."/("2,-5&",.3"(?&25&&"&A*&.3-/B2&5"
(0"+&;-5+,/-?&"56%(+,25%-*"0B.35Fb"]=>@'"<:+,L5"=2/"j"#`F`[7",//,6%&3",5"@A%-<-/"X^F"U."-/5"
\`#`"4(2)"WW`"=>@'"5/,/&3"/%&"56%(+,25%-*"0B.35"a,2&".(/"6(.5-3&2&3"2&?&.B&",.3"
&A*&.5&5"(0"=>@'",5"/%&"I/,/&"'%,-2"2&/,-.5"/%&"&A6+B5-?&"2-;%/"/("3&/&2)-.&"/%&"
&A*&.3-/B2&5Fo"]&)*%,5-5",33&3^F"
"
'89"0B2/%&2"2&QB&5/5"/%,/"/%&"1(,23"-.?&5/-;,/&"L%&/%&2"?&5/-.;"5B6%"a&A6+B5-?&b"
3-562&/-(.",.3"6(./2(+"/("/%&"C-56(.5-."I/,/&"'%,-25"]6B22&./+:"E&*2&5&./,/-?&5"H(5",.3"
IB3&2^"(?&2"/%&"B5&"(0".(.!5/,/&"0B.35"0B2.-5%&3"<:"+(<<:-.;"*2-.6-*,+5"?-(+,/&5"C-5F"I/,/F"
V#WFXY][^"(2",.:"(/%&2"*2(?-5-(."(0"/%&"5/,/&"&/%-65"6(3&F"
"
1&6,B5&"=>@'".&-/%&2"*,:5".(2",22,.;&5"2&-)<B25&)&./"0(2"/2,?&+"2&+,/&3"/("=>@'"
)&&/-.;57"/%&"=>@'"a56%(+,25%-*5b",2&".(/"*&2)-55-<+&"B.3&2"I&6F"#WFYZ"][^],^7",.3",2&"/%B5"
*2(%-<-/&3"B.3&2"I&6F"#[FZ\YF""
"
_/"),N&5"+-//+&"5&.5&"/("*2(%-<-/"6(2*(2,/&"*2-.6-*,+5",.3"+(<<:-5/5"02()"(00&2-.;",.:/%-.;"
(0"?,+B&"/("*B<+-6"(00-6-,+57"<B/"/(",++(L"5B6%";-?-.;"-0"-/"-5"0-+/&2&3"/%2(B;%","5&;2&;,/&3"
=>@'"a56%(+,25%-*"0B.3Fb"1:",.,+(;:7"6(2*(2,/-(.5"(2"-.3-?-3B,+5"L(B+3".(/"<&",<+&"/("
,?(-3"C-56(.5-."&/%-65",.3"+(<<:-.;"+,L5"<:"3&*(5-/-.;"0B.35"-./(","<,.N",66(B./7"/%&."
,5N-.;","3&5-;.,/&3"5/,/&"+&;-5+,/(2"/("3-5/2-<B/&"/%&"0B.35"/("(/%&2"+&;-5+,/(25"/%,/"5%,2&"
/%&",;&.3,"(0"/%&"6(2*(2,/-(.5"(2"-.3-?-3B,+5"/%,/"),3&"/%&"3&*(5-/5F"IB6%","5%&++";,)&"
L(B+3"6+&,2+:"?-(+,/&"I&6F"#[FZ\Y7",.3"5("3("/%&"6(2*(2,/&!0B.3&3"=>@'"a56%(+,25%-*5Fb""
=++(L-.;"5B6%",6/-?-/:"6(./2,?&.&5"/%&"*+,-."+,.;B,;&",.3"-./&./"(0"C-56(.5-.e5"6+&,."
;(?&2.)&./"+,L5F"
"
JQL%#3$*%!8@<B7;G@EHG%0E<B7FA%NN%KTMUR%JOL%7>?%JODLV%#;A%+<F%6A;DEGGESBA%2>?A;%(EGM%
!F7FM%N%KTMRPJOLJ8LV%7>?%#;A%+<F%W,BE>?X%%
%
>&;-5+,/(25"2&6&-?-.;"2&-)<B25&)&./"02()"6(2*(2,/-(.5"0(2"/%&"/2,?&+7"+(3;-.;7",.3")&,+5"
),:",+5("?-(+,/&"C-5F"I/,/F"VV"#WFXY][^",.3"][)^F""
"
q.3&2"C-5F"I/,/F"V"#WFXY"][)^7"bM("5/,/&"*B<+-6"(00-6-,+"),:",66&*/"(2"2&/,-.",.:"
/2,.5*(2/,/-(.7"+(3;-.;7")&,+57"0((3"(2"<&?&2,;&7"(2"2&-)<B25&)&./"/%&2&0(2Fb"C-5F"I/,/F"V"
#WFXY%][^",+5("*2(%-<-/5",.:"*&25(."02()";-?-.;","*B<+-6"(00-6-,+"a,.:/%-.;"(0"?,+B&"-0"-/"6(B+3"
2&,5(.,<+:"<&"&A*&6/&3"/("-.0+B&.6&"/%&"5/,/&"*B<+-6"(00-6-,+r5"?(/&7"(00-6-,+",6/-(.5"(2"
TB3;)&./7"(2"6(B+3"2&,5(.,<+:"<&"6(.5-3&2&3",5","2&L,23"0(2",.:"(00-6-,+",6/-(."(2"-.,6/-(."
(."/%&"*,2/"(0"/%&"5/,/&"*B<+-6"(00-6-,+Fb"""



! ! ! !

!"Z"!"

"
$%&2&"-5",."&A6&*/-(."/("I&6F"#WFXY"0(2",6/-?-/-&5"+-5/&3"-."I&6F"#WFYZ][^F"=5"3-56B55&3"-."/%&"
*2&?-(B5"5&6/-(.7"=>@'"56%(+,25%-*5"3(".(/"0,++"B.3&2"/%&"I&6F"#WFYZ][^],^"&A6&*/-(.F""_0"
5B<5&6/-(."]6^"(0"I&6F"#WFYZ][^"L&2&"6(.5/2B&3"/(",++(L"2&-)<B25&)&./5"02()"/%&"=>@'"
56%(+,25%-*"0B.37"L&"<&+-&?&"5B6%",."-./&2*2&/,/-(."L(B+3"<&"&22(.&(B5",.3"/%,/"5B6%",."
&22(2")-;%/"<&"<,5&3"(."-.6()*+&/&"-.0(2),/-(.Fh""
"
_."/%&"*,5/"/%&"1(,23"%,5",**,2&./+:"?-&L&3"+&;-5+,/(25e"/2,?&+"&A*&.5&5"0(2"=>@'")&&/-.;5"
,5"&+-;-<+&"0(2"2&-)<B25&)&./"02()"/%&"5/,/&7",.3"/%&2&0(2&"%,5"5&&)-.;+:",++(L&3"
+&;-5+,/(25"/(",66&*/")(.&:"02()"*2-?,/&"&./-/-&5"a(."<&%,+0"(0"/%&"5/,/&Fb"$(",++&?-,/&"/%&"
/&.5-(."<&/L&&."/%-5"-./&2*2&/,/-(."(0"I&6F"#WFYZ][^]6^",.3"/%&"5/2(.;"*(+-6:",;,-.5/"
&+&6/&3"(00-6-,+5",66&*/-.;"/%-.;5"(0"?,+B&"02()"6(2*(2,/-(.5"L-/%",."-./&2&5/"-."+&;-5+,/-(.7"
/%&"1(,23"%,5",**,2&./+:",3?-5&3"C-56(.5-."+&;-5+,/(25"/("),N&"/%&"56%(+,25%-*"0B.3"
a<+-.3b"5("+&;-5+,/(25"3(".(/"N.(L"L%-6%"6(2*(2,/&"-./&2&5/5",2&"*,:-.;"/%&-2"&A*&.5&5F"
$%&.!I/,/&"'%,-2"I&.,/(2"4-/J;&2,+3"/(+3"/%&"*B<+-6"/%,/"/%&"56%(+,25%-*5"L&2&"a<+-.3b"-.","
\``l",2/-6+&"<:"/%&"8-+L,BN&&"G(B2.,+!I&./-.&+"],//,6%&3",5"@A%-<-/"#`^F"
"
R(L&?&27"&?-3&.6&"5/2(.;+:"5B;;&5/5"/%,/"C-56(.5-."+&;-5+,/(25",2&",L,2&"(0"L%-6%"
6(2*(2,/-(.5",2&"0B.3-.;"56%(+,25%-*5"/("=>@'")&&/-.;5F""
"
4(2"&A,)*+&7","M(?&)<&2"[7"\`#`"&),-+"5&./"/("/%&.!I/,/&"'%,-25"I&.,/(2"I6(//"4-/J;&2,+3"
,.3"E&*2&5&./,/-?&"8-N&"RB&<56%7",.3"/%&.!I/,/&"S2-?,/&"@./&2*2-5&"'%,-25"=):"1(:&2",.3"
12:(."C(2.5(.7"02()"=>@'e5">,B2,"1F"@++-(//"-.6+B3&5",.",//,6%&3"5*2&,35%&&/"/-/+&3"aI/,/&"
I6%(+,25%-*"=66(B./"=6/-?-/:k1,+,.6&Fb"]@A%-<-/"##7"**F"Y!Z^F"$%&"+&0/"6(+B)."(0"/%&"
5*2&,35%&&/"-5"*(*B+,/&3"<:","+-5/"(0"C-56(.5-."+&;-5+,/(25",.3"6(2*(2,/&"=>@'")&)<&25"
]5B6%",5"E&:.(+35"=)&2-6,."$(<,66(7"=$f$7",.3"[87",+)(5/",++"(0"L%-6%",2&"a*2-.6-*,+5b",5"
/%&:"&)*+(:"+(<<:-5/5"-."/%&"5/,/&^F"$("/%&"2-;%/",2&"6(+B).5"0(2"a62&3-/b",.3"a3&<-/Fb"9(++,2"
,)(B./5"+-5/&3"-."/%&"a62&3-/b"6(+B)."6(22&5*(.3"L-/%"/%&".,)&5"(0"6(2*(2,/&")&)<&25""
,.3",)(B./5"-."/%&"a3&<-/b"6(+B)."6(22&5*(.3"L-/%".,)&5"(0"+&;-5+,/(25"(."5*&6-0-6"3,/&5Fl"
$%-5"6(./2,3-6/5",55&2/-(.5"I&.,/(2"4-/J;&2,+3"),3&"/("/%&"8-+L,BN&&"G(B2.,+!I&./-.&+7",.3"
*&2%,*5"(/%&257",<(B/"/%&"56%(+,25%-*5"<&-.;"a<+-.3Fb""
"
=?,-+,<+&"&?-3&.6&",+5("5%(L5"/%,/"/%&"-3&./-/:"(0"56%(+,25%-*"0B.3&25"-5".(/"a<+-.3b"(2"
5&62&/F"_."\`#`7"/%&"S%,2),6&B/-6,+"E&5&,26%",.3"8,.B0,6/B2&25"(0"=)&2-6,7"/%&"Y`#]6^]Z^"
/2,3&",55(6-,/-(."<&//&2"N.(L.",5"S%E8=7"+-5/&3","g[YZ7`hY"6(./2-<B/-(."/("/%&"o=>@'"
I6%(+,25%-*"4B.3o"(."-/5"4(2)"WW`"0-+&3"L-/%"/%&"_EI"],//,6%&3",5"@A%-<-/"h^F"$%&",332&55"
S%E8="+-5/&3"0(2"-/5"6(./2-<B/-(."/("/%&"=>@'"I6%(+,25%-*"4B.3"L,5"#`"@,5/"9(/:"I/F7"IB-/&"
Y``7"8,3-5(."C_"Y[h`[F"$%-5"-5"/%&",332&55"0(2"R,)-+/(."'(.5B+/-.;7"L%(5&"+(<<:-5/"=):"
""""""""""""""""""""""""""""""""""""""""""""""""""""""""
h"#WFYZ][^]6^"*2(?-3&5"/%,/"a="5/,/&"*B<+-6"(00-6-,+"),:"2&6&-?&",.3"2&/,-."02()"/%&"5/,/&"(2"(."<&%,+0"(0"/%&"
5/,/&"/2,.5*(2/,/-(.7"+(3;-.;7")&,+57"0((3"(2"<&?&2,;&"(2"2&-)<B25&)&./"/%&2&0(2"(2"*,:)&./"(2"
2&-)<B25&)&./"(0",6/B,+",.3"2&,5(.,<+&"6(5/5"/%,/"/%&"(00-6-,+"6,."5%(L"<:"6+&,2",.3"6(.?-.6-.;"&?-3&.6&"
L&2&"-.6B22&3"(2"2&6&-?&3"(."<&%,+0"(0"/%&"5/,/&"(0"C-56(.5-.",.3"*2-),2-+:"0(2"/%&"<&.&0-/"(0"/%&"5/,/&",.3".(/"
*2-),2-+:"0(2"/%&"*2-?,/&"<&.&0-/"(0"/%&"(00-6-,+"(2",.:"(/%&2"*&25(.Fb"
l"I-)-+,2"62&3-/!,.3!3&<-/"5%&&/5"%,?&"<&&."3-56(?&2&3"-."(/%&2"5/,/&57"5B6%",5"=2-J(.,7"U%-(7",.3"4+(2-3,7"?-,"
(*&."2&6(235"2&QB&5/5"5B<)-//&3"<:"T(B2.,+-5/5",.3"(/%&25F"
"



! ! ! !

!"h"!"

1(:&2"-5"/%&"=>@'"S2-?,/&"I&6/(2"'%,-2"0(2"C-56(.5-.F"1(:&2"-5",+5("/%&"+(<<:-5/"0(2","
.B)<&2"(0"=>@'")&)<&2"6(2*(2,/-(.57"5B6%",5"K(6%"_.3B5/2-&57"C,+"8,2/7"[87"
'&./B2:>-.N7",.3"j6&+"@.&2;:F""$%&":&,2",0/&2"/%-5"),T(2"3(.,/-(.7"S%E8="L,5"6%(5&.",5"
(.&"(0"/%&"=>@'"a*2-?,/&"5&6/(2")&)<&25"(0"/%&":&,2b",.3"2&6&-?&3",.",L,23",/"/%&"\`##"
=..B,+"8&&/-.;F""
"
1&6,B5&"5/,/&"+&;-5+,/(25",2&"+-N&+:",L,2&"(0"L%-6%"6(2*(2,/&"-./&2&5/5",2&"0B.3-.;"/%&-2"
=>@'!2&+,/&3"*+,.&"/-6N&/57"%(/&+"2(()57",.3")&,+57"5B6%";-?-.;"a6(B+3"2&,5(.,<+:"<&"
&A*&6/&3"/("-.0+B&.6&"/%&"5/,/&"*B<+-6"(00-6-,+r5"?(/&7"(00-6-,+",6/-(.5"(2"TB3;)&./7b"-."
?-(+,/-(."(0"C-5F"I/,/F"V"#WFXY%][^F"=33-/-(.,++:7"<&6,B5&"),.:"(0"/%&"+&;-5+,/(25"2&6&-?-.;"
/%&5&"56%(+,25%-*5",2&",6/-?&"-."-./2(3B6-.;"=>@'"a)(3&+"<-++57b"/%&"2&-)<B25&)&./"a6(B+3"
2&,5(.,<+:"<&"6(.5-3&2&3",5","2&L,23"0(2",.:"(00-6-,+",6/-(."(2"-.,6/-(."(."/%&"*,2/"(0"/%&"
5/,/&"*B<+-6"(00-6-,+7b",+5("?-(+,/-.;"/%,/"5B<5&6/-(.F""
"
=33-/-(.,++:7"'89"<&+-&?&5"/%,/"2&-)<B25&)&./5"02()"/%&"6(2*(2,/&!0B.3&3"=>@'"
56%(+,25%-*"0B.3"5%(B+3".(/"<&",++(L&3"B.3&2"/%&"I&6F"#WFYZ][^]6^"&A6&*/-(."<&6,B5&"=>@'"
)&&/-.;5",2&".(/"a*2-),2-+:"0(2"/%&"<&.&0-/"(0"/%&"5/,/&FbW""$("2&6&-?&"2&-)<B25&)&./"B.3&2"
/%-5"5&6/-(.7","5/,/&"*B<+-6"(00-6-,+")B5/"*2(?&"<:"a6+&,2",.3"6(.?-.6-.;"&?-3&.6&b"/%,/"/%&"
&A*&.5&5"aL&2&"-.6B22&3"(2"2&6&-?&3"(."<&%,+0"(0"/%&"5/,/&"(0"C-56(.5-.",.3"*2-),2-+:"0(2"
/%&"<&.&0-/"(0"/%&"5/,/&",.3".(/"*2-),2-+:"0(2"/%&"*2-?,/&"<&.&0-/"(0"/%&"(00-6-,+"(2",.:"(/%&2"
*&25(.Fb"C&"<&+-&?&"/%,/"=>@'"-5"5/2B6/B2&3"5*&6-0-6,++:",.3"*2-),2-+:"/(",++(L"6(2*(2,/&"
)&)<&25"/(",3?,.6&"/%&-2",;&.3,7"2,/%&2"/%,."/("<&.&0-/"/%&"5/,/&"(0"C-56(.5-.F"
"
=>@'"<(,5/5"/%,/"6(2*(2,/&"2&*2&5&./,/-?&5"a%,?&","?(-6&",.3","?(/&b"-.",**2(?-.;"=>@'"
)(3&+"+&;-5+,/-(."-."$,5N"4(26&")&&/-.;5F"]I&&"@A%-<-/"#^F"=>@'"3&562-<&5"/%&5&"$,5N"4(26&5"
,5"a*B<+-6!*(+-6:"+,<(2,/(2-&57b",.3"<-++5"3&?&+(*&3"-."/%&5&"a+,<(2,/(2-&5b"%,?&"%,3","),T(2"
-)*,6/"(."+,L5"-."C-56(.5-.",.3"&+5&L%&2&"n",2(B.3"#7```"=>@'")(3&+"<-++5",2&"
-./2(3B6&3"&,6%":&,27",.3",**2(A-),/&+:"#h"*&26&./",2&",6/B,++:"&.,6/&3F"]_3F^""
"
M&-/%&2"/%&"*B<+-6".(2"/%&"*2&55",2&",++(L&3"-."/%&"$,5N"4(26&")&&/-.;57"L%&2&"
6(2*(2,/-(.5",.3"+&;-5+,/(25"3&+-<&2,/&"(?&2"a)(3&+"<-++5b"/%,/"%,?&",";((3"6%,.6&"(0"
<&6()-.;"C-56(.5-."+,LF"]I&&"U+-?-,"C,237"$%&"$(2(./("I/,27"a=)&2-6,e5"I&62&/"S(+-/-6,+"
S(L&27b"9&6F"#h7"\`##7",//,6%&3",5"@A%-<-/"#\^F"$%&",;&.3,5"0(2"/%&"$,5N"4(26&")&&/-.;5"
,2&".(/"*B<+-6+:",?,-+,<+&F"$%-5"2,-5&5"+&;-/-),/&"QB&5/-(.5",<(B/"L%&/%&2"/%&5&")&&/-.;5"
?-(+,/&"C-56(.5-.e5"U*&."8&&/-.;5"+,L5"]C-5F"I/,/5F"VV"#WFl#"n"#WFWl^7",.3"L%&/%&2"5B6%","
)&&/-.;"-."?-(+,/-(."(0"/%&5&"+,L5"6,."<&"a*2-),2-+:"0(2"/%&"*B<+-6"<&.&0-/b",.3"
2&-)<B25,<+&"B.3&2"I&6F"#WFYZ][^]6^F"
"
_/"5%(B+3",+5("<&".(/&3"/%,/"+(<<:-5/5"0(2"/%&"6(2*(2,/-(.5"/%,/"0B.3"C-56(.5-."+&;-5+,/(25e"
a56%(+,25%-*5b"/("=>@'")&&/-.;5",2&",+5("*2&5&./",/"/%(5&"5,)&"=>@'")&&/-.;5F"_."),.:"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""
W"C-5F"I/,/F"V"#WFYZ][^]6^"*2(?-3&5"/%,/"a="5/,/&"*B<+-6"(00-6-,+"),:"2&6&-?&",.3"2&/,-."02()"/%&"5/,/&"(2"(."
<&%,+0"(0"/%&"5/,/&"/2,.5*(2/,/-(.7"+(3;-.;7")&,+57"0((3"(2"<&?&2,;&7"(2"2&-)<B25&)&./"/%&2&0(2"(2"*,:)&./"(2"
2&-)<B25&)&./"(0",6/B,+",.3"2&,5(.,<+&"6(5/5"/%,/"/%&"(00-6-,+"6,."5%(L"<:"6+&,2",.3"6(.?-.6-.;"&?-3&.6&"
L&2&"-.6B22&3"(2"2&6&-?&3"(."<&%,+0"(0"/%&"5/,/&"(0"C-56(.5-.",.3"*2-),2-+:"0(2"/%&"<&.&0-/"(0"/%&"5/,/&",.3".(/"
*2-),2-+:"0(2"/%&"*2-?,/&"<&.&0-/"(0"/%&"(00-6-,+"(2",.:"(/%&2"*&25(.Fb"



! ! ! !

!"l"!"

6,5&5"/%&:",+5("5-/"(."/%&"$,5N"4(26&5",.3"?(/&",+(.;5-3&"5/,/&"+&;-5+,/(25"-.",**2(?-.;"
)(3&+"<-++5F""
"
$%&"-.0&2&.6&"/%,/"=>@'"-5"5/2B6/B2&3"0(2"/%&"<&.&0-/"(0"6(2*(2,/-(.5"-5"5/2&.;/%&.&3"<:"/%&"
0,6/"/%,/"=>@'"-5",+)(5/"&./-2&+:"0B.3&3"<:"-/5"6(2*(2,/&")&)<&25F">&55"/%,."\i"(0"=>@'e5"
0B.3-.;"6()&5"02()"/%&"a)&)<&25%-*"3B&5b"(0"gY`"*&2":&,2"*,-3"<:"5/,/&"+&;-5+,/(257"
,66(23-.;"/("=>@'e5"0-+-.;5"L-/%"/%&"_EIF"$%&"2&),-.3&2"6()&5"02()"0&&5"*,-3"<:"6(2*(2,/&"
)&)<&257"+-N&"K(6%"_.3B5/2-&57",.3"6(./2-<B/-(.5"02()"-3&(+(;-6,+"0(B.3,/-(.5"+-N&"/%&"
'%,2+&5"PF"K(6%"4(B.3,/-(.F""
"
="2&62B-/)&./"<2(6%B2&"=>@'"5&./"/("*(/&./-,+"*2-?,/&"5&6/(2")&)<&25"&)*%,5-J&5"/%&"
(**(2/B.-/:"-/"*2(?-3&5"0(2"6(2*(2,/&")&)<&25"/(",3?,.6&"/%&-2"*(+-6-&5",.3"-.0+B&.6&"
5/,/&"+&;-5+,/(25F"]12(6%B2&",//,6%&3",5"@A%-<-/"#^F"a=>@'"*2(?-3&5"/%&"*2-?,/&"5&6/(2"L-/%"
,."B.*,2,++&+&3"(**(2/B.-/:"/("%,?&"-/5"?(-6&"%&,237",.3"-/5"*&25*&6/-?&",**2&6-,/&37"<:"/%&"
+&;-5+,/-?&")&)<&257b"/%&"<2(6%B2&"5/,/&5F""=>@'"/&++5"6(2*(2,/-(.5"/%&:"L-++"aL(2N"-."
B.-5(.b"L-/%"5/,/&"+&;-5+,/(25"/("3&?&+(*"a2&5B+/!(2-&./&3"*(+-6-&5Fb"_."(/%&2"L(2357"=>@'e5"
*B2*(5&"-5"/("(00&2"-/5"6(2*(2,/&")&)<&25","0(2B)"/("*2&5&./"/%&-2"?-&L5"(."*(+-6:"/("
+&;-5+,/(25"n",.",6/-?-/:"/:*-6,++:"B.3&25/((3",5"a+(<<:-.;Fb"#`"
""
_/"5&&)5"3-00-6B+/"/("<&+-&?&"/%,/"/%&"*&(*+&"(0"C-56(.5-."L(B+3",**2(?&"(0"/%&-2"/,A"3(++,25"
<&-.;"B5&3"/("5&.3"&+&6/&3"(00-6-,+5"/("(B/"(0"5/,/&"6(.0&2&.6&5"5("/%&:"6,."<&"+(<<-&3"<:"
(B/!(0!5/,/&"6(2*(2,/-(.5F"IB6%",6/-?-/:"-5".(/"a*2-),2-+:"0(2"/%&"*B<+-6"<&.&0-/b",.3"/%B5"
L(B+3".(/"<&"2&-)<B25,<+&"<:"/,A*,:&2"3(++,25"!!",66(23-.;+:7"-/"5%(B+3".(/"<&"*&2)-55-<+&"
0(2"+&;-5+,/(25"/(",66&*/"2&-)<B25&)&./"02()"6(2*(2,/-(.5"a(."<&%,+0"(0b"/%&"5/,/&F"
"
4(2"/%&5&"2&,5(.57"2&-)<B25&)&./5"02()"/%&"6(2*(2,/&!0B.3&3"=>@'"56%(+,25%-*"0B.3",2&"
.(/"*&2)-55-<+&"B.3&2"/%&"I&6F"#WFYZ][^]6^"&A6&*/-(.7",.3"/%&2&0(2&"?-(+,/&"C-5F"I/,/5F"VV"
#WFXY%][^",.3"][)^F"
"
JOL%17>Y%3A:EGB7F<;G%#;A%#BG<%+<F%5EG8B<GE>:%"@AE;%-A8AEHF%<Z%!8@<B7;G@EHG%
"
C%-+&"L&"<&+-&?&"/%,/"=>@'"56%(+,25%-*5"3(".(/"0,++"B.3&2"/%&"&A6&*/-(.5"3&562-<&3"-."C-5F"
I/,/F"V"#WFYZ][^],^",.3"]6^7",.3",**&,2"/("?-(+,/&",".B)<&2"(0"C-56(.5-."&/%-65",.3"
+(<<:-.;"+,L57"L&"B.3&25/,.3"/%,/"/%&"1(,23"%,5"2&*(2/&3+:"2&QB-2&3"/%,/"+&;-5+,/(25"
3-56+(5&"/%&"2&6&-*/"(0",.:"=>@'"2&-)<B25&)&./5"(."/%&-2"5/,/&)&./5"(0"&6(.()-6"
-./&2&5/5F"=33-/-(.,++:7"-0"2&-)<B25&)&./5",2&"2&6&-?&3"B.3&2"/%&"&A6&*/-(."3&562-<&3"-."
C-5F"I/,/F"V"#WFYZ][^],^7"+&;-5+,/(25",2&",+5("2&QB-2&3"/("3-56+(5&"/%-5"(."/%&-2"5/,/&)&./5"(0"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""
#`"=>@'"3&.-&5"/%,/",.:"+(<<:-.;"(66B257"3&5*-/&"/%&"0,6/"/%,/"+(<<:-5/5"6,."*2&5&./"<-++5"/("/,5N"0(26&5",.3"
?(/&"(."<-++5"L-/%"+&;-5+,/(25F"_.",."U6/(<&2"\W7"\`#`"*2&55"2&+&,5&"=>@'e5"/%&.!I&.-(2"9-2&6/(2"(0"SB<+-6"
=00,-25"E,&;,."C&<&2"L2(/&"a+,L5",2&".(/"*,55&37"3&<,/&3"(2",3(*/&3"3B2-.;"/%-5"*2(6&55",.3"/%&2&0(2&".("
+(<<:-.;"/,N&5"*+,6&F"$%,/"*2(6&55"-5"3(.&",/"/%&"5/,/&"+&;-5+,/B2&5Fb"C&<&2e5"3&562-*/-(."(0"a+(<<:-.;b",5"
*,55-.;7"3&<,/-.;"(2",3(*/-.;"+,L5"-5",/"(335"L-/%"/%&"3&0-.-/-(."(0"+(<<:-.;"-."C-56(.5-.7"L%-6%"B.3&2"C-5F"
I/,/F"V"#[FZ\]#`^"a)&,.5"/%&"*2,6/-6&"(0",//&)*/-.;"/("-.0+B&.6&"+&;-5+,/-?&"F"F"F",6/-(."<:"(2,+"(2"L2-//&."
6())B.-6,/-(."L-/%",.:"&+&6/-?&"5/,/&"(00-6-,+Fb"q.3&2"C-56(.5-."+,L7"L%,/"/%&",6/-?-/-&5",/"=>@'")&&/-.;5"
L(B+3"+-N&+:"<&"3&0-.&3",5"a+(<<:-.;Fb" 



! ! ! !

!"W"!"

&6(.()-6"-./&2&5/5"B.3&2"V"#WFYZ]\^],^F##"1B/")(5/"+&;-5+,/(25",2&"0,-+-.;"/("3-56+(5&7",5"-5"
2&QB-2&3"<(/%"<:"/%&"1(,23e5";B-3,.6&",.3"B.3&2"C-56(.5-."+,LF""
"
U."/%&-2"\`##"I/,/&)&./"(0"@6(.()-6"_./&2&5/57"0-+&3"0(2"6,+&.3,2":&,2"\`#`7"(.+:"0(B2"
+&;-5+,/(25".(/&3"/%&"2&6&-*/"(0")(.&:"02()"/%&"=>@'"56%(+,25%-*"0B.3"],//,6%&3",5"
@A%-<-/5"#[!#Z^D"
"

,F I&.F"I6(//"4-/J;&2,+3"+-5/&3"=>@'",5"/%&"*,:&2"(0"g#7Y\WFW["B.3&2"/%&"
aR(.(2,2-,",.3"@A*&.5&5b"5&6/-(."]s#\^7"L-/%"/%&"6-26B)5/,.6&5"(0"/%&"
2&6&-*/"+-5/&3",5"a2&-)<B25&)&./Fb"]I&&"@A%-<-/"#[^F"

<F E&*F"H(5",+5("+-5/&3"=>@'",5"/%&"*,:&2"-."/%&"aR(.(2,2-,",.3"@A*&.5&5b"
5&6/-(.7"<B/"(.+:".(/&3"a2&-)<B25&)&./"(0"&A*&.5&5b"L-/%".(",)(B./"+-5/&3F"
]I&&"@A%-<-/"#X^F"

6F E&*F"9,."K.(3+"+-5/&3"=>@'",5"/%&"*,:&2"(0"g\7```"B.3&2"/%&"aR(.(2,2-,",.3"
@A*&.5&5b"5&6/-(.7"L-/%"/%&"6-26B)5/,.6&5"(0"/%&"2&6&-*/"+-5/&3",5"
a6(.0&2&.6&Fb"]I&&"@A%-<-/"#Y^F"

3F E&*F"G&00"4-/J;&2,+3"L2(/&"-."/%&"a=33-/-(.,+"I(B26&5"(0"_.6()&b"5&6/-(."]s#`^"
/%,/"%&"2&6&-?&3"g#7[\W"0(2"/%&"9&6F"\`#`"aI/,/&5"f"M,/-(."S(+-6:"IB))-/b"-."
C,5%-.;/(.7"9F'F"]I&&"@A%-<-/"#Z^F"

"
="3(6B)&./"(</,-.&3"/%2(B;%"'89e5"(*&."2&6(235"2&QB&5/5"5%(L5"/%,/"/%&"0(++(L-.;"
+&;-5+,/(25",6/B,++:"2&6&-?&3"2&-)<B25&)&./"02()"/%&"6(2*(2,/&!0B.3&3"=>@'"56%(+,25%-*"
0B.3"<&/L&&."9&6&)<&2"\``W",.3"U6/(<&2"\`#`7"(."/%&"0(++(L-.;"3,/&5",.3"-."/%&"
0(++(L-.;",)(B./5"]I&&"@A%-<-/"##7"**F"Y!Z^D"
"

,F I&.F"E,.3:"R(**&2"!"#\klk`W"!"g#7\h`Fl\"
<F E&*F"I/&?&"M,55"!"#\k\#k`W"!"gWW[FXY"
6F E&*F"S%-+"8(./;()&2:"!"#\k\\k`W"!"gY\XFX\""
3F I&.F">&,%"HBN)-2"!"#\k#Yk`W"!"g#7```"
&F E&*F"8-N&"RB&<56%"!"#\k\\k`W"!"g#7\Y`"]6B22&./"5&62&/,2:"(0"9U=^"
0F I&.F"$&3"K,.,?,5"!"#\k#hk`W"!"g#7XY[F\X""
;F E&*F"12&//"9,?-5"!"\k[k#`"!"g#7\Y`""
%F I&.F"$&3"K,.,?,5"!"lk#`k#`"!"g\7#YhFlY""
-F 8-N&"RB&<56%"!"lk\[k#`"!"g\7XZ#FX\""
TF E&*F"E(<-."H(5"!"lk\[k#`"!"g\7\\[FZX"
NF E&*F"I6(//"IB3&2"!"lk[#k#`"!"g#7hlXF\h"
+F E&*F"S%-+"8(./;()&2:"!"Wk#k#`"!"gWlYFY\""
)F I&.F">&,%"HBN)-2"!"#`k\`k#`"!"g#7`ZXFZ`"

"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""
##"C-5F"I/,/F"V"#WFYZ"]\^],^"2&QB-2&5"/%,/"b&?&2:"(00-6-,+"2&QB-2&3"/("0-+&"L%("2&6&-?&5"0(2"F"F"F"*,2/-6-*,/-(."-.","
)&&/-.;7",.:"+(3;-.;7"/2,.5*(2/,/-(.7")(.&:"(2"(/%&2"/%-.;"L-/%","6()<-.&3"*&6B.-,2:"?,+B&"&A6&&3-.;"gY`"F"F"
F"5%,++7"(."%-5"(2"%&2"5/,/&)&./"(0"&6(.()-6"-./&2&5/57"2&*(2/"/%&"-3&./-/:"(0"&?&2:"*&25(."02()"L%()"/%&"
(00-6-,+"2&6&-?&5"5B6%"+(3;-.;7"/2,.5*(2/,/-(.7")(.&:"(2"(/%&2"/%-.;"3B2-.;"%-5"(2"%&2"*2&6&3-.;"/,A,<+&":&,27"
/%&"6-26B)5/,.6&5"B.3&2"L%-6%"-/"L,5"2&6&-?&3",.3"/%&",**2(A-),/&"?,+B&"/%&2&(0Fb"
"



! ! ! !

!"#`"!"

$%-5"3(6B)&./"L,5".(/"*,2/"(0",.:"*B<+-6"0-+-.;5F"_/",+5("3(&5".(/",66(B./"0(2"56%(+,25%-*5"
*2(?-3&3"/("+&;-5+,/(25",//&.3-.;"/%&"9&6&)<&2"\`#`"I/,/&5"f"M,/-(."S(+-6:"IB))-/F""C&"
<&+-&?&"/%&"1(,23"5%(B+3"2&QB&5/","0B++",66(B./-.;"(0",++"5B6%";-0/5"02()"6(2*(2,/&"+(<<:-.;"
*2-.6-*,+5"/%,/"L&2&"3-5<B25&3"/("5/,/&"+&;-5+,/(25"(?&2"/%&"*,5/"0-?&":&,25F""""
"
I()&"+&;-5+,/(25"3-56+(5&3"/%&"2&6&-*/"(0"=>@'"a56%(+,25%-*5b"(."/%&-2"6,)*,-;."0-.,.6&"
2&*(2/5",5"a6,)*,-;."6(./2-<B/-(.5Fb"1B/"/%-5"-5"6(./2,2:"/("L%,/"-5"6,++&3"0(2"<:"/%&"1(,23"
,.3"C-5F"I/,/F"V"#WFYZ7"L%-6%"2&QB-2&"/%,/"2&-)<B25&)&./5"<&"3-56+(5&3"(."+&;-5+,/(25e"
5/,/&)&./5"(0"&6(.()-6"-./&2&5/5F"
"
4(2"&,6%"?-(+,/-(."(0"/%&"V"#WFYZ]\^],^"3-56+(5B2&"2&QB-2&)&./57"+&;-5+,/(25"6(B+3"<&"0-.&3"
B*"/("gY7```"B.3&2"C-5F"I/,/F"V"#WFYhW]#^]#^F"_0"/%&"?-(+,/-(.5"L&2&"-./&./-(.,+7"B.3&2"V"
#WFYl]#^],^^"+&;-5+,/(25"6(B+3"2&6&-?&",.",33-/-(.,+"0-.&"(0"<&/L&&."g#``",.3"gY```",.3"
0,6&"B*"/(",":&,2"-."/%&"6(B./:"T,-+F"$%&"0,-+B2&"/("3-56+(5&"/2,.56&.35"/%&"\`#`"6,+&.3,2"
:&,2",.3"),:"-.?(+?&"5&?&2,+":&,25"(0".(.!6()*+-,.6&"<:"5()&"+&;-5+,/(257"B*"/%2(B;%",.3"
-.6+B3-.;"/%&"*,5/"0(B2/&&.!*+B5")(./%5"(0"5&55-(.5F""
"
$%&"*B<+-6"-5"<&-.;"N&*/"-."/%&"3,2N"<:"+&;-5+,/(25"0,-+-.;"/("3-56+(5&"/%&-2"=>@'"
a56%(+,25%-*5Fb"R(L&?&27"&?&."-0")(2&"&+&6/&3"(00-6-,+5"L&2&"/("2&*(2/"2&-)<B25&)&./"02()"
a=>@'b"(."/%&-2"5/,/&)&./5"(0"&6(.()-6"-./&2&5/57"5B6%"3-56+(5B2&"L(B+3"5/-++"0,-+"/("
-++B)-.,/&"/("/%&";&.&2,+"*B<+-6",<(B/"L%("-5"2&,++:"0B.3-.;"/%&"+&;-5+,/(25e"/2-*5"/("2&5(2/5"
0(2"=>@'")&&/-.;5F"=5".(/&3"-."*2&?-(B5"5&6/-(.57"/%&"a56%(+,25%-*5b",2&"0B.3&3"<:"
6(2*(2,/&"*2-.6-*,+57".(/"=>@'"n"-.3&&37"=>@'"%,5"5*&6-0-6,++:",.3"2&*&,/&3+:"/(+3"/%&"_EI"
/%,/"-/"*2(?-3&5".("56%(+,25%-*5F"$%&"/2B&"5(B26&5"(0"/%&"56%(+,25%-*5",2&"6(2*(2,/-(.5"/%,/"
+(<<:"-."C-56(.5-.7",5"3(6B)&./&3"-."&),-+5"/("I&.,/(2"4-/J;&2,+3",.3"-."(/%&2"*B<+-6"
3(6B)&./5F"
"
>&;-5+,/(25"6(./2,?&.&"/%&"-./&./"(0"C-56(.5-.e5"6+&,.";(?&2.)&./"+,L5"<:"(.+:".(/-.;"
a=>@'b",5"/%&"5(B26&"(0"/%&"56%(+,25%-*7"2,/%&2"/%,."/%&"6(2*(2,/-(.5",6/B,++:"0B.3-.;"/%&"
+&;-5+,/(25e"/2,?&+F"$%-5"3&*2-?&5"/%&"*B<+-6"(0"/%&"-.0(2),/-(.".&6&55,2:"/("/2,6N"L%&/%&2"
6(2*(2,/&"5*&.3-.;"/2,.5+,/&5"-./("+&;-5+,/-?&",6/-(.F""
"
JUL%)F%EG%+<F%[><I>%(@AF@A;%F@A%#3$*%!8@<B7;G@EH%'=>?%)G%,AE>:%2GA?%Z<;%1<;A%"@7>%
-AEDS=;GADA>F%%
"
$%&"0,-+B2&"<:"),.:"+&;-5+,/(25"/("3-56+(5&"/%&5&"a56%(+,25%-*57b",.3"/%&"-.,3&QB,/&"
-.0(2),/-(."*2(?-3&3"<:"/%(5&"L%("3(7"N&&*5"/%&"*B<+-6"02()"N.(L-.;"L%-6%"6(2*(2,/-(.5"
,2&"5*&.3-.;"/("-.0+B&.6&"/%&-2"&+&6/&3"(00-6-,+5F"$%-5"+,6N"(0"/2,.5*,2&.6:"2,-5&5"0B2/%&2"
QB&5/-(.5",<(B/"/%&"=>@'"56%(+,25%-*"0B.357",.3"%(L"/%&:",2&"<&-.;"B5&3F"
"
$%-5"6(.6&2."-5"&5*&6-,++:"*(-./&3";-?&."/%&",**,2&./"g[YZ7`hY"6(./2-<B/-(."/("/%&"=>@'"
56%(+,25%-*"0B.3"-."C-56(.5-."02()"S%E8="-."\`#`F"=/"/%&"/-)&7"\W"C-56(.5-."+&;-5+,/(25"
L&2&")&)<&25"(0"=>@'"]I&&"@A%-<-/"h7"*F"[^F"R:*(/%&/-6,++:7"-0"S%E8=e5"6(./2-<B/-(."L&2&"
3-?-3&3"&QB,++:",)(.;",++"(0"C-56(.5-.e5"=>@'")&)<&257"&,6%"+&;-5+,/(2"L(B+3"%,?&"
2&6&-?&3"g##7lZW"-."a56%(+,25%-*5Fb"$%,/"L(B+3"6(?&2","+(/"(0"0+-;%/5",.3"%(/&+"2(()57"0,2"
)(2&"/%,."%,5"<&&."2&*(2/&3"<:"+&;-5+,/(25"(2"/%,/"%,5"<&&."3-56(?&2&3"/%2(B;%"(*&."



! ! ! !

!"##"!"

2&6(235"2&QB&5/5F"_/"-5".(/"6+&,2",/",++"%(L"5B6%","%B;&"3(.,/-(."-."(.&":&,2"%,5"<&&."
3-5/2-<B/&3"/("=>@'"+&;-5+,/(25"-."C-56(.5-."(2"&+5&L%&2&7"-.",33-/-(."/("(/%&2"6(2*(2,/&"
3(.,/-(.5"2&6&-?&3F"
"
$%&"g[YZ7`hY"6(./2-<B/-(."02()"S%E8=7"6(B*+&3"L-/%"/%&"+,6N"(0"3-56+(5B2&"<:"C-56(.5-."
+&;-5+,/(257"L,22,./5"0B2/%&2"-.?&5/-;,/-(."-./("/%&"=>@'"56%(+,25%-*"0B.3",.3"-/5"
(*&2,/-(.5F""
"
JRL%(EG8<>GE>%3A:EGB7F<;G%#HHA7;%F<%-A8AE\A%6;<@ESEFA?%W/EZFGX%7F%#3$*%1AAFE>:G%%%
"
1&5-3&5"/%&"6(2*(2,/&!0B.3&3"56%(+,25%-*5"2&-)<B25-.;"+&;-5+,/(25"0(2"/%&-2"=>@'!2&+,/&3"
/2,?&+"&A*&.5&57"C-56(.5-."+&;-5+,/(25",//&.3-.;"=>@'"6(.0&2&.6&5",2&"(00&2&3","?,2-&/:"(0"
(/%&2"*&2N5"/%,/",**&,2"/("?-(+,/&"C-56(.5-."&/%-65",.3"+(<<:-.;"+,L5F"$%&5&"*&2N5"%,?&"
,+5(".(/"<&&."3-56+(5&3"-."0-+-.;5"<:"5/,/&"+&;-5+,/(25"L%(",//&.3"=>@'")&&/-.;5F"
"
4(2"&A,)*+&7"*2-(2"/("/%&"\`##"=>@'"I*2-.;"$,5N"4(26&"IB))-/"-."'-.6-..,/-7"=>@'"I/,/&"
'%,-2"E&*F"E(<-."H(5"2&6&-?&3",."&),-+&3"-.?-/,/-(."02()"=>@'"(."=*2-+"h7"\`##"/(","a.-;%/"
,/"/%&"<,++*,2N",5"/%&"'-.6-..,/-"E&35"/,N&"(."/%&"4+(2-3,"8,2+-.5tb"]I&&"@A%-<-/"#h^F#\"$%&"
-.?-/,/-(."5/,/&37"a=>@'"L-++"%,?&",66&55"/("/%&"<,++*,2N"*,2/:"3&6N5"L%&2&"5&+&6/"0((3",.3"
32-.N5"L-++"<&"*2(?-3&3Fb"E&;-5/&2&3";B&5/5"n"L%-6%"-.6+B3&"5*(B5&5"n"L&2&",+5("-.?-/&3F"
$%&2&"-5".("-.3-6,/-(."/%,/"/-6N&/5"0(2"/%-5"02&&"),T(2"+&,;B&"<,5&<,++";,)&"*,2/:"L&2&"
,?,-+,<+&"/("/%&";&.&2,+"*B<+-6F"
"
E&*F"H(5e",55-5/,./"G,.-.&"R,+&"0(2L,23&3"/%&"<,5&<,++"&?&./"-.?-/,/-(."/("XX"-.3-?-3B,+57"
*2-),2-+:"C-56(.5-."5/,/&"+&;-5+,/(25",.3"5/,00&25F"_/"-5".(/"N.(L."%(L"),.:"(0"/%(5&"
+&;-5+,/(25"EIHSe3"0(2"/%&";,)&7"<B/"R,+&"&),-+&3"=>@'e5"M;,."M;B:&."(."=*2-+"##"/("
2&5&2?&"E&*F"H(5e"/-6N&/"0(2"/%&";,)&F#["]I&&"@A%-<-/"#h^F"
"
C-5F"I/,/F"V"#WFXY]\^%*2(?-3&5"/%,/"a.("5/,/&"*B<+-6"(00-6-,+"),:"B5&"%-5"(2"%&2"*B<+-6"
*(5-/-(."(2"(00-6&"/("(</,-."0-.,.6-,+";,-."(2",.:/%-.;"(0"5B<5/,./-,+"?,+B&"0(2"/%&"*2-?,/&"
<&.&0-/"(0"%-)5&+0"(2"%&25&+0"(2"%-5"(2"%&2"-))&3-,/&"0,)-+:Fb"$%&"),T(2"+&,;B&"<,5&<,++"
/-6N&/57"02&&"0((3",.3"32-.N57",.3",66&55"/("/%&"5*&6-,+"*,2/:"3&6N5",2&"/%-.;5"(0"5B<5/,./-,+"
?,+B&"(00&2&3"&A6+B5-?&+:"/("5/,/&"+&;-5+,/(25",.3"/%&-2"0,)-+:"<:"?-2/B&"(0"/%&-2"*B<+-6"
*(5-/-(.7",.3",66&*/-.;"/%&)"L(B+3",**&,2"/("?-(+,/&"V"#WFXY]\^F""
"
$%&"&),-+&3"-.?-/,/-(."/("/%&"<,5&<,++"&?&./"6(./-.B&3D"aI*,6&"-5"+-)-/&3",/"/%-5"5*&6-,+"
&?&./"n"5*(.5(2&3"<:"$-)&"C,2.&2"',<+&"n"5("<&"5B2&"/("2&5&2?&":(B2"02&&"/-6N&/".(Ltb"$%&"
$-)&"C,2.&2"',<+&"+(;("L,5",/"/%&"<(//()"(0"/%&"-.?-/,/-(.F"$-)&"C,2.&2"',<+&"-5","
a*2-.6-*,+b"-."C-56(.5-.",5"-/"%,5","2&;-5/&2&3"+(<<:-5/"-."/%&"5/,/&F"]V"#[FZ\]#\^^F"
"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""
#\"U.&")(./%"&,2+-&27"(."8,26%"l7"\`##7"=>@'"%,3"5&./",."&),-+"-.?-/-.;"+&;-5+,/(25"/("*B26%,5&"/-6N&/5"/("/%&"
E&35"?5F"8,2+-.5";,)&",/","3-56(B./&3"2,/&F""
#["U."=*2-+"\Z7"M;B:&."2&*+-&3"/("R,+&",.3"5,-3".(")(2&"02&&"/-6N&/5"L&2&",?,-+,<+&7"<B/"*2(?-3&3","+-.N"<:"
L%-6%"/-6N&/5"6(B+3"<&"*B26%,5&3F"U."=*2-+"\h"M;B:&."5&./",.(/%&2"&),-+"5/,/-.;"/%,/"=>@'"%,3"*B26%,5&3"
,33-/-(.,+"/-6N&/5",.3"/%,/",++"+&;-5+,/(25"6(B+3"<&",66())(3,/&3F""
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C-5F"I/,/F"V"#[FZ\Y"*2(%-<-/5",.:"+(<<:-5/"(2"*2-.6-*,+"02()";-?-.;"+&;-5+,/(25"(2"+&;-5+,/-?&"
5/,00",.:"+(3;-.;7"/2,.5*(2/,/-(.7"0((37"<&?&2,;&57"(2",.:"(/%&2"/%-.;"(0"*&6B.-,2:"?,+B&"]VV"
#[FZ\Y]#^]<^7"]\^^F">-N&L-5&7".("+&;-5+,/(2"6,.",66&*/",.:"/%-.;"(0"*&6B.-,2:"?,+B&F"]V"
#[FZ\Y][^^F""
"
42&&"/-6N&/5"/("/%&"<,++*,2N"*,2/:"3&6N5",/","),T(2"+&,;B&"<,5&<,++";,)&7",+(.;"L-/%"a5&+&6/b"
0((3",.3"32-.N57",2&"-.3-5*B/,<+:"/%-.;5"(0"*&6B.-,2:"?,+B&7",.3"L&2&".(/",?,-+,<+&"/("/%&"
;&.&2,+"*B<+-6"0(2"02&&F"4(2"/%&5&"2&,5(.5"/%&"=*2-+"\`##"a.-;%/",/"/%&"<,++*,2Nb"L(B+3"
,**&,2"/("<&"*2(%-<-/&3"B.3&2"#[FZ\YF#X""
"
4B2/%&27",.3"*&2%,*5")(5/"-)*(2/,./+:7",++"(0"/%&5&"a*&2N5b"6(B+3"2&,5(.,<+:"<&"&A*&6/&3"
/("-.0+B&.6&"+&;-5+,/(25e"?(/&57"(00-6-,+",6/-(.57"(2"TB3;)&./7"(2"2&,5(.,<+:"6(.5-3&2&3","
2&L,23"0(2"(00-6-,+",6/-(.7"-."?-(+,/-(."(0"C-5F"I/,/F"V"#WFXY%][^F#Y""
"
$%-5"6(.6&2."-5"*,2/-6B+,2+:"2&+&?,./";-?-.;"/%&"/-)-.;"(0"/%&"<,5&<,++"&?&./F"U."=*2-+"\l7"
\`##"/%&"6())-//&&"(."I&.,/&"U2;,.-J,/-(."-./2(3B6&3"I&.,/&"1-++"#[7","
/&+&6())B.-6,/-(.5"<-++"/%,/"L(B+3"<&.&0-/"$-)&"C,2.&2"',<+&"]+(<<:-.;"2&6(235"5%(L"
/%,/"$-)&"C,2.&2"',<+&"3-56+(5&3"XW"%(B25"(0"+(<<:-.;"-."0,?(2"(0"/%&"<-++^F"$%,/"5,)&"3,:7"
/%-2/&&."(0"/%&"/L&./:"=55&)<+:")&)<&25"L%("2&6&-?&3"/%&"-.?-/&"/("/%&"$-)&"C,2.&2"
',<+&"a.-;%/",/"/%&"<,++*,2Nb",33&3"/%&)5&+?&5",5"6(!5*(.5(25"/("/%&"<-++F#Z"$%&"0(++(L-.;"
&?&.-.;7"(."=*2-+"\W7"\`##7"/%&"$-)&"C,2.&2"',<+&"n"5*(.5(2&3"a.-;%/",/"/%&"<,++*,2Nb"/((N"
*+,6&7"*2&5B),<+:"L-/%"),.:"(0"/%&5&"5,)&"+&;-5+,/(25"-.",//&.3,.6&F"I&.,/&"1-++"#["*,55&3"
/%&"=55&)<+:"(."8,:"##7"\`##F""
"
_."5B)),2:7"C-56(.5-."+&;-5+,/(25"L&2&"-.?-/&3"/(","02&&"a.-;%/",/"/%&"<,++*,2Nb"5*(.5(2&3"
<:"$-)&"C,2.&2"',<+&"(."=*2-+"h7"\`##F"U."=*2-+"\l"),.:"(0"/%(5&"5,)&"+&;-5+,/(25",33&3"
/%&-2".,)&5"/(","<-++"/%,/"L(B+3"<&.&0-/"$-)&"C,2.&2"',<+&F"U."=*2-+"\W"),.:"(0"/%(5&"
5,)&"+&;-5+,/(25"),:"%,?&",//&.3&3"/%&"a.-;%/",/"/%&"<,++*,2Nb",.3"2&6&-?&3"02&&",66&55"/(","
*,2/:"<(A",/","),T(2"+&,;B&"<,5&<,++";,)&",.3"02&&"0((3",.3"32-.N7"6(B2/&5:"(0"$-)&"
C,2.&2"',<+&F"$%&5&"/2,.5,6/-(.5"6&2/,-.+:"+((N"+-N&","QB-3"*2("QB(",.3",**&,2"/("?-(+,/&"
)B+/-*+&"*2(?-5-(.5"(0"C-56(.5-.e5"&/%-65",.3"+(<<:-.;"+,L5F"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""
#X"$%&"V"#[FZ\Y";-0/"<,."3(&5".(/",**+:"/("2&-)<B25&)&./"(0")&&/-.;"&A*&.5&5"(/%&2L-5&"*&2)-//&3"B.3&2"
I&6F"#WFYZ7"<B/"/%&"&A6&*/-(."6&2/,-.+:"3(&5".(/",**+:"/("02&&"/-6N&/5"0(2","*,2/:"<(A",/","<,5&<,++";,)&F"=5"
.(/&3",<(?&7"V"#WFYZ][^"*2(?-3&5"/%,/"a,"5/,/&"*B<+-6"(00-6-,+"),:"2&6&-?&",.3"2&/,-."2&-)<B25&)&./"(2"
*,:)&./"(0",6/B,+",.3"2&,5(.,<+&"&A*&.5&5"c0(2d"F"F"F"*,2/-6-*,/-(."-.",")&&/-.;"2&+,/&3"/("c+&;-5+,/-?&"-55B&5d"-0"
/%&"*,:)&./"(2"2&-)<B25&)&./"-5"*,-3"(2",22,.;&3"<:"/%&"(2;,.-J&2"(0"/%&"&?&./Fb"E&6&-?-.;"02&&"<,5&<,++"
/-6N&/57"02&&"0((37",.3"02&&"32-.N5",2&".(/"0(2)5"(0"2&-)<B25&)&./"0(2"a,6/B,+",.3"2&,5(.,<+&"&A*&.5&57b",.3","
<,5&<,++";,)&"-5".(/",")&&/-.;"2&+,/&3"/("+&;-5+,/-?&"-55B&5m"/("6(.5/2B&"/%&";-0/"<,."(/%&2L-5&"L(B+3"2&.3&2"-/"
)&,.-.;+&55F""@?&."-0"/%&"<,5&<,++"&?&./"L&2&"5()&%(L",55(6-,/&3"L-/%",.",66&*/,<+&"+&;-5+,/-?&")&&/-.;7"/%&"
0B.3-.;"0(2"/%&"<,5&<,++"&?&./"-5"6()-.;"02()"$-)&"C,2.&2"',<+&7"L%-6%"-5".(/",."(2;,.-J&2"(0","+&;-5+,/-?&"
)&&/-.;"n"-/"-5"(.+:",."B.3&2L2-/&2"(0","*&2N"L%&2&"+&;-5+,/(25",.3"+(<<:-5/5"6(B+3"*,2/:"/(;&/%&2F"
#Y"aM("*&25(."),:"(00&2"(2";-?&"/(","5/,/&"*B<+-6"(00-6-,+7"3-2&6/+:"(2"-.3-2&6/+:"F"F"F",.:/%-.;"(0"?,+B&"-0"-/"6(B+3"
2&,5(.,<+:"<&"&A*&6/&3"/("-.0+B&.6&"/%&"5/,/&"*B<+-6"(00-6-,+r5"?(/&7"(00-6-,+",6/-(.5"(2"TB3;)&./7"(2"6(B+3"
2&,5(.,<+:"<&"6(.5-3&2&3",5","2&L,23"0(2",.:"(00-6-,+",6/-(."(2"-.,6/-(."(."/%&"*,2/"(0"/%&"5/,/&"*B<+-6"(00-6-,+Fb"
V"#WFXY][^F"
#Z"E&*2&5&./,/-?&5"H(57"1&2.-&27"@.35+&:7"4,22(L7"K+&.N&7"K.-+,.57"K2,)&27"K2B;7"KB;+-/56%7">-/T&.57"S&/2:N7"
E-?,237",.3"I/2,6%(/,",++"2&6&-?&3"/%&"a.-;%/",/"/%&"<,++*,2Nb"-.?-/,/-(.",.3"6(!5*(.5(2&3"I&.,/&"1-++"#[F"
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"
U/%&2"6(2*(2,/&!5*(.5(2&3"&?&./5"5B22(B.3-.;"=>@'")&&/-.;5"2,-5&",33-/-(.,+"6(.6&2.5F"
"
4(2"&A,)*+&7",/"/%&"I*2-.;"$,5N"4(26&"IB))-/7"C-56(.5-."+&;-5+,/(25"L&2&"-.?-/&3"/(","
aC-56(.5-."9&+&;,/-(."_./2(3B6/-(."/("=>@'b"2&6&*/-(."%&+3"-."/%&"GB+&*"E(()"(0"/%&"R-+/(."
'-.6-..,/-"M&/%&2+,.3"S+,J,F"]I&&"@A%-<-/"#l^"_/"-5".(/"N.(L."L%&/%&2"+&;-5+,/(25"L&2&"
(00&2&3",.:/%-.;"(0"?,+B&",/"/%-5"02&&"2&6&*/-(.7"L%-6%"L,5"%&+3",/"/%-5"+BAB2-(B5"%(/&+"
3B2-.;"/%&"*&2-(3"(0"/%&"3,:"(0/&."2&0&22&3"/(",5"a%,**:"%(B2Fb""
"
=/"/%&"\`##"=>@'"=..B,+"8&&/-.;"-."M&L"U2+&,.57"+&;-5+,/(25"L&2&"-.?-/&3"/(","02&&"a'-;,2"
E&6&*/-(.b"%&+3",/"/%&"<,2"S,/"Ue12-&.e57",.3"a5*(.5(2&3"<:"E&:.(+35"=)&2-6,.",.3"/%&"
'-;,2"=55(6-,/-(."(0"=)&2-6,Fb"]I&&"@A%-<-/"#W^F"1(/%"E&:.(+35"=)&2-6,.",.3"/%&"'-;,2"
=55(6-,/-(."(0"=)&2-6,"&)*+(:"+(<<:-5/5"-."C-56(.5-.",.3",2&"/%B5"*2-.6-*,+57",.3",.:"
/%-.;5"(0"?,+B&"*2(?-3&3",/"/%&"2&6&*/-(."n"5B6%",5"6-;,25"(2"02&&"32-.N5"n",.3",66&*/&3"<:"
+&;-5+,/(25"),:"%,?&"?-(+,/&3"/%&";-0/"<,."3&562-<&3"-."C-5F"I/,/F"V"#[FZ\YF"I*(B5&5"L&2&"
,+5("-.?-/&3"/("/%&"a'-;,2"E&6&*/-(.Fb"9&*&.3-.;"(."/%&"?,+B&"(0"/%&"6-;,257"32-.N57"(2"(/%&2"
/%-.;5"(0"?,+B&"(00&2&3",/"/%&"2&6&*/-(.7"*,2/-6-*,/-(."-."/%&"&?&./"),:",+5("%,?&"?-(+,/&3"
/%&"V"#WFXY]\^"*2(%-<-/-(.",;,-.5/"*B<+-6"(00-6-,+5"B5-.;"/%&-2"*(5-/-(."0(2",.:/%-.;"(0"
a5B<5/,./-,+"?,+B&"0(2"/%&"*2-?,/&"<&.&0-/"(0"%-)5&+0"(2"%&25&+0"(2"%-5"(2"%&2"-))&3-,/&"
0,)-+:Fb"E&:.(+35"=)&2-6,.",.3"/%&"'-;,2"=55(6-,/-(."%,3"<(/%"<&&.",6/-?&+:"+(<<:-.;"-."
/%&"5/,/&"(.","?,2-&/:"(0"/(<,66(!2&+,/&3"*2(*(5,+57",.3"+&;-5+,/(25e"*,2/-6-*,/-(."-."/%&"
2&6&*/-(."6(B+3"2&,5(.,<+:"<&"&A*&6/&3"/("-.0+B&.6&"/%&-2"?(/&57"(00-6-,+",6/-(.57"(2"
TB3;)&./7"(2"2&,5(.,<+:"6(.5-3&2&3","2&L,23"0(2"(00-6-,+",6/-(.7"-."?-(+,/-(."(0"C-5F"I/,/F"V"
#WFXY%][^F"#h""
"
$%-5"2&6&*/-(."L,5"TB5/"(.&"(0"5&?&2,+"5-)-+,2"6(2*(2,/&!5*(.5(2&3"2&6&*/-(.5"%&+3",/"/%&"
\`##"=>@'"=..B,+"8&&/-.;7"-.6+B3-.;"?,2-(B5"2&6&*/-(.5",.3"3-..&25",/"&A*&.5-?&"
2&5/,B2,./5"-."M&L"U2+&,.57",++"(0"L%-6%"L&2&"6+(5&3"/("/%&"*2&55F"
"
=+5(",/"/%&"\`##"=..B,+"8&&/-.;"-."M&L"U2+&,.57"+&;-5+,/(25"L&2&"-.?-/&3"/(","aI*(2/-.;"
'+,:5"I%((/"f"1,2<&QB&b"&?&./"5*(.5(2&3"<:"/%&"M,/-(.,+"E-0+&"=55(6-,/-(."]ME=^F"]I&&"
@A%-<-/"\`^F"aI%(/;B.57",))B.-/-(.7"&:&",.3"&,2"*2(/&6/-(.b"L&2&"*2(?-3&37",5"L,5","
5%B//+&"02()"/%&"%(/&+F"$%&"ME="-5","*2-.6-*,+"B.3&2"C-56(.5-."+,L7",5"-/"&)*+(:5"+(<<:-5/5"
-."/%&"5/,/&7",.3","02&&"3,:",/"/%&"5%((/-.;"2,.;&"L-/%"<,2<&QB&"-5","a/%-.;"(0"?,+B&Fb"$%-5"
/(("),:"%,?&"?-(+,/&3"/%&"V"#[FZ\Y";-0/"<,.7",.37"3&*&.3-.;"(."/%&"?,+B&"(0"/%&"&?&./7"-/"
),:",+5("%,?&"?-(+,/&3"V"#WFXY]\^F""
"
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#h"'&./&2"0(2"8&3-,",.3"9&)(62,6:"5/,00&25"(<5&2?&3"/%,/"/%&";,/&N&&*&25"(0"/%&"6-;,2"2&6&*/-(."%,.3&3"
6-;,25"/("5/,/&"+&;-5+,/(257"+(<<:-5/57",.3"/%&-2"5*(B5&5",5"/%&:"&./&2&3"/%&"2&6&*/-(.F"
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